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COPY of Statement respecting the present Financial Position of the 
Irish Church Temporalities Fund. 


Statement respecting the present Financial Position of the 
Irish Church Temporalities Fund. 


I. — Income. 

The income of the Irish Church Temporalities Fund is partly permanent 
and partly temporary. Both portions of it are liable to alterations in 
consequence of capitalizations, which mainly arise from sales, under the 
Purchase Acts, of lands subject to charges in favour of the Fund. These 
capitalizations cause an addition to one year’s receipts, and a consequent 
reduction in the income of subsequent years. 

Apart from capitalizations, the ordinary income receivable in 1894-95 is 
about 523,000?., the details of which are stated by the Irish Land Commission 
as follows : — 


2 . 


3. 


Permanent Church Revenue : 

£. 

£. 

Tithe rent-charge - - 

170,634 


Perpetuity rent ------- 

55,948 


Renewable leases and yearly and other tenures 

1,261 


Interest, land mortgages - - - - - 

„ converted leasehold mortgages - 

Terminable Church Revenue: 

15,873 


6,421 

250,137 

Tithe Annuities ------- 

170,039 


Land Annuities ------- 

43,886 

213,925 

Miscellaneous Revenue: 


Relief of Distress Loans, repayments - 

55,000 


Interest on Stocks and other receipts - 

4,400 

59,400 


Total, Ordinary Income 


- - £. 


523,462 


In future years the income of the fund, apart from capitalizations, will fall 
very gradually to 398,000/. in 1924-25, to 302,000/. in 1927-28, and to 
253,000/. in 1945-46, after which date it would, again apart from capitaliza- 
tions, remain stationary. It may be stated that it is due to capitalizations, 
which benefit the earlier years at the expense of later years, that the figures 
now given differ from those given in the House of Commons Paper, No. 130, 
of 1890. 

II. — Charges on Income. 



Capital, 

Rate 

Annual Charge 


1st April 1894. 

of Interest. 

for Interest. 

(a.) Interest on Loans and 
Fixed Charges : 

£. 


£. 

1. Church Act Loan - 

*1,991,696 

3£ per cent. 

69,710 

2. Intermediate Education - 

1,000,000 

31 „ 

32,500 

3. Relief of Distress Acts Loan - 

*1,271,500 

34 „ 

44,503 

4. Arrears Act Loan - 

*950,000 

34 „ 

30,875 

5. National School Teachers’ Pension 

1,300,000 

3 

39,000 




20,000 

245 

6. Royal University - 

7. Relief of Distressed Unions Loan - 

*7,000 

per cent. 

8. Sea Fisheries Act Loan - 

*80,000 - 

3* „ 

2,800 


*6,000 

» 


10. Congested Districts Board 

1,500,000 , 

2j „ 

41,250 

T< 

DTAL for Interes 

t - - - £■ 

281,093 


© Outstanding amounts of loans from National Debt Commissioners. 

91 . A 1 
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Annual Charges. 


£. 


Brought forward 


281,093 


(b.) Other Charges on the Fund: 

11. Seed Supply Act, 1890 - 

12. Annuitants and Superannuations 

13. Poor Kate and Taxes - 

14. Expenses of Collection and Management - 

15. Income Tax (net) - 


£. 

350 

5.000 
15,000 
17,900 

2.000 


Total for other Charges 


40,250 


16. 

17. 

18. 
19. 


(c.) Sinking Funds: 

Church Act Loan - 
Relief of Distressed Unions Loan 
Sea Fisheries Act Loan - 
Poor Relief Act Loan 


Total for Sinking Funds - - - 
Grand Total of Charges under present arrangements - £. 


£. 

225,994 

3,055 

24,700 

1,990 


255,739 

577,082 


Items No. 1 and No. 16 amount together to 295,704?., the annuity payable 
in respect of the loan contracted under the Irish Church Act, 1869, which 
under present arrangements would be discharged by December 1901. 
This annuity can be re-adjusted by agreement with the National Debt Com- 
missioners ; and the three minor sinking funds, Nos. 17, 18, and 19, can be dealt 
with in the same manner, without difficulty. 


III. — Comparison between Income and Charges thereon. 


The estimated ordinary income of 1894-95 being as above 
and the charges (including 255,7391. for sinking funds) being 


£. 

523,462 

577,082 


there is an apparent excess of charge over income amounting to - 

53,620 

The corresponding average figure for the last three 
about - -- -- -- -- 

years was 

50,000 

But the average annual receipt from capitalizations 
in those years was nearly - 

and from arrears recovered, about 

£. 

120,000 

20,000 

140,000 

50,000 

Accordingly, the apparent annual deficit of about 

- 

was converted into an annual surplus of about - 

- 

90,000 


This surplus has been devoted, in addition to the annuity of 295 704/., 
towards accelerating the repayment of the original Church Act Loan, which 
has now been reduced to less then a quarter of its original amount. 

The receipts from capitalizations, &c., may be expected to continue during the 
next lew years to an extent sufficient to meet all the charges of those years, 
’ t l terest ( sa y. 3,500 1. per annum) on an additional loan of 
100, 000/. if only 60,000/. per annum is received annually from that source, 
icre would be no necessity to disturb existing arrangements ; and even if the 
amount fell to 30,000/., equilibrium could be established by the suspension of 
le ToZ fn nklns “ When the Cburd > annuity ceases, not later 
I'™.™ 2 ’ the i,ntmaI > fluffing interest on the new loan, will be about 
250,000/. per annum; while the income will, after liberal allowance is made 


for 
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for capitalizations in the interim, be in excess of this figure by at least 200,000/. 
per annum, -which surplus will be applicable in reduction of the other loans 
from the National Debt Commissioners under the Relief of Distress and Arrears 
Acts, amounting at the present time to 2,221,500/. 

It can, therefore, be shown that there is sufficient margin between the 
necessary charges upon the Church Fund and its probable income to afford a 
good security for the money which it is proposed to raise under the Evicted 
Tenants (Ireland) Arbitration Bill, without altering the present arrangements 
under which a sum of over a quarter of a million is being annually devoted to 
the reduction of debt. 

Treasury Chambers Whitehall, JOHN T. HIBBERT. 

24 April 1894. 
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